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The market’s recent theme continued last week. Money continues to rotate out of big 
cap tech and into commodities. Oil stocks posted solid gains for the week, and several 
metals groups (nonferrous metals, aluminum, copper) also did well. Here’s the steel 
group. There’s money to be made in the group right now.  
 
The monthly has moved above its 10-month moving average.  
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The weekly just surged above its 20-week MA, a live that has acted as support and 
resistance several times the last few years.  

 
 
The steel index has been out-performing the S&P 500 since the end of January.  
 

 
 



Here are some tradeable steel names to consider.  
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